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Petroleum Research respects the desire of proponents to protect their research and concepts, and conducts
itself accordingly. Petroleum Research will use information submitted to it by proponents for the sole purpose
of considering and evaluating whether it may fund further research or development of concepts submitted.
Petroleum Research may circulate research or concepts submitted to its funders for their assessment, but will
not share the information with other third parties.

By receiving or reviewing a submission, Petroleum Research in no way implies any commitment for funding, or
a present or future commercial or contractual relationship. Should Petroleum Research choose to fund
submitted research or concepts, a written funding agreement will govern the terms and conditions regarding
such funding.

Petroleum Research regularly receives submissions that are similar to work already being undertaken,
concepts already being pursued, or which may be pursued in the future, independent of the current
submission, either by Petroleum Research, or by its members or their affiliates. As a result, Petroleum
Research is unable to acknowledge the novelty of any idea or concept contained in any submission received.

Petroleum Research and its members and their affiliates cannot be prevented from pursuing research or
concepts, enforcing their own intellectual property rights, or pursuing copyright or patent protection for any
research or concepts which may be the same as, or similar to, those submitted, but which were received or
developed independent of a proponent’s submission. Because of this, Petroleum Research is only able to
accept submissions with the understanding that the submission is not subject to confidentiality obligations on
the part of Petroleum Research. Therefore, proponents should not include any information in their submission
that they consider to be confidential.

Should Petroleum Research choose not to approve any proponent’s proposed research or concept for further
consideration and/or funding, Petroleum Research will destroy its copies of the submitted information. Should
Petroleum Research request further specific information regarding a proposed research or concept, a separate
written agreement covering the confidentiality of such information can be entered into prior to sharing such
confidential information.
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